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An important factor in the development of small business and private entrepreneurship is the
problem of financing this sector. By positively solving this problem, the role of private sector entities
in the sustainable development of the country's economy will increase.

Despite the fact that the rate of development of small business and private entrepreneurship
will be stable in the following years, the scale of these enterprises is not very large. In most cases,
although these enterprises occupy a certain position in the market, they face the problem of lack of
financial resources to expand production. In our opinion, this problem is related to the general lack
of financial resources in the country, on the one hand, and on the other hand, the fact that
entrepreneurs operating in the private sector in most cases do not have the skills to participate in the
financial market, as well as the insufficient development and improvement of the financial market in
our country.

Small businesses and private entrepreneurs in most cases face a number of difficulties due to
the lack of initial capital. In our opinion, legal entities and individuals with the ability to pay, as well
as citizens' self-government bodies, provide the guaranty provided by the law. In order to attract initial
capital, collateral, retention, guarantee, advance payment can also be used. At the same time, the
entity of business activity can use its property, including its property and property rights, as well as
the insurance policy on the risk of not being able to pay the loan, in order to secure obligations under
credit agreements.

State support for small business and private entrepreneurship is reflected in the sharp increase
in the share of small business and private entrepreneurship in the country's gross domestic product.

Here we will get acquainted with the data on the share of newly established small enterprises
and micro-firms (without farmers and farms) by economic activity types in 2016-2022. In 2021, as a
result of all-round support and encouragement of the development of small business and private
entrepreneurship, as a result of the measures taken to create a favorable environment for their activity,
it exceeded 334,800 (this means 127% more than the same period last year). In 2021, the largest
number of small business entities will be 100,600 in the trade sector (30 of all established entities),
in the industrial sector (20.9%), in agriculture, forestry and fisheries (8.6%) and in construction
(10.7%) organized.
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To ensure the development of small business and private entrepreneurship and to achieve its
development at a stable pace, a large amount of financial resources is necessary. Providing financial
resources and financial support to small business and private entrepreneurship in Uzbekistan is
becoming an urgent issue in the context of the modernization of the economy. In our country, small
business and private business entities face certain difficulties in providing their activities with
financial resources. Small business and private business entities with insufficient internal funds are
forced to attract financial resources from outside in the form of loans. It is natural that under what
conditions and at what price these financial resources will be attracted, it will have a direct impact on
the future income of small business and private entrepreneurship. Therefore, the issue of financing
the development of small business and private entrepreneurship should serve as an important factor
in ensuring its financial development. This situation is particularly important in the context of limited
financial resources. In the context of the COVID-19 pandemic, the financial aspects of the
development of small business and private entrepreneurship are of particular importance. This
situation, in turn, requires in-depth, special scientific research on the issue of organizing and
improving financial support for small business and private entrepreneurship.

An important factor in the development of small business and private entrepreneurship is the
problem of financing this sector. By positively solving this problem, the role of private sector entities
in the sustainable development of the country's economy will increase. In this regard, the development
of public-private partnership is also important. By introducing the public-private partnership
mechanism, the possibility of solving existing problems in the social sphere will increase.

Implementation of such activities will serve to further develop the private sector in our country
and increase the standard of living of the population.

Implementation of such activities will serve to further develop the private sector in our country
and increase the standard of living of the population.

REFERENCES

1. FOmpamer K. “Y36exucron Pecrny6iaukacuna Xycychii CeKTOp TapakKKUETUHHUHT MOJMSBHIL
MyaMMOoJIapy Ba yJIapHM Xajl 3TUll HyHanmuuuiapu” apropedepar. Tomkent 2010 ii.

2. OnmameB K, XommupszaeB A OcyliecTBICHHE pealn3allid MeXaHH3Ma YacTHOTO
napTHepcTBa B Y36ekucrane.”Momnooi yuéHuslii” Ne 51(289)ctp -435.

3. Bulturbayevich, M. B. (2021). Challenges of Digital Educational Environment. Academic
Journal of Digital Economics and Stability, 4, 54-60.

4. Bulturbayevich, M. B. (2022). TAXES AND THEIR TRANSFER. LOSS OF" DEAD"
CARGO WHEN TAXED. INTERNATIONAL JOURNAL OF SOCIAL SCIENCE &
INTERDISCIPLINARY RESEARCH ISSN: 2277-3630 Impact factor: 7.429, 11(05), 22-31.

5. Bulturbayevich, M. B. (2021). Development Of Innovative Activities Of Enterprises On The
Basis Of Vertical Integration Processes. Turkish Journal of Computer and Mathematics Education
(TURCOMAT), 12(10), 5020-5031.

6. Mullabaev, B. B. (2018). Econometric Analysis Of Vertical Integration Of The Light Industry
Enterprises Of The Namangan Region (On The Example Of The Republic Of Uzbekistan). Scientific
Review: Theory and Practice,(8), 22, 36.

7. Bulturbayevich, M. B. (2021, February). Improving the mechanisms of strategic management
of innovation processes in enterprises. In Archive of Conferences (Vol. 15, No. 1, pp. 130-136).

8. Mullabayev, B. B. (2020). Theoretical and Methodological Bases of Assessment of Innovative
Potential of Industrial Enterprises. International Journal of Progressive Sciences and Technologies
(1JPSAT), 22, 11-18.

ISSN 2349-7793 (online), Published by INTERNATIONAL JOURNAL OF RESEARCH IN
COMMERCE, IT, ENGINEERING AND SOCIAL SCIENCES.,
23 under Volume: 17 Issue: 06 in June-2023
https:/ /www.Eejournal.net/ index.php/IJRCIESS

Copyright (c) 2022 Author (s). This is an open-access article distributed under the terms of
Creative Commons Attribution License (CC BY). To view a copy of this license,
visit https://creativecommons.org/licenses/by/4.0/




INTERNATIONAL JOURNAL OF RESEARCH IN COMMERCE, IT,
ENGINEERING AND SOCIAL SCIENCES

ISSN: 2349-7793 Impact Factor: 6.876., Volume: 17 Issue: 06 in June 2023

9. Bachtijarzhan, M. (2017). Development Of Light Industry Branches In Uzbekistan Based On
Vertical Integration. brosierens Hayku u paktuku, (10 (23)), 178-184.

10. Bulturbayevich, M. B. (2023). Increase The Share Of The Population In The Economic
Sectors Through The Development Of Small Business And Private Entrepreneurship. Journal of
Survey in Fisheries Sciences, 10(2S), 2937-2943.

11. Bulturbayevich, M. B. (2022). THE ROLE OF SMALL BUSINESS ENTITIES IN THE
DEVELOPMENT OF THE REPUBLIC OF UZBEKISTAN. INTERNATIONAL JOURNAL OF
RESEARCH IN COMMERCE, IT, ENGINEERING AND SOCIAL SCIENCES ISSN: 2349-7793
Impact Factor: 6.876, 16(11), 17-22.

12.Bulturbayevich, M. B. (2022). IN PRIVATE ENTREPRENEURSHIP EMPLOYEE
INCENTIVES ISSUES. ASIA PACIFIC JOURNAL OF MARKETING & MANAGEMENT
REVIEW ISSN: 2319-2836 Impact Factor: 7.603, 11(04), 21-27.

ISSN 2349-7793 (online), Published by INTERNATIONAL JOURNAL OF RESEARCH IN
COMMERCE, IT, ENGINEERING AND SOCIAL SCIENCES.,

24 under Volume: 17 Issue: 06 in June-2023

https:/ /www.Eejournal.net/ index.php/IJRCIESS

Copyright (c) 2022 Author (s). This is an open-access article distributed under the terms of
Creative Commons Attribution License (CC BY). To view a copy of this license,
visit https://creativecommons.org/licenses/by/4.0/




