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Introduction

Investment policy is an important structural component of the country's economic policy.
Investments are an important means of modernizing the basic assets of production enterprises and
strengthening the production potential of the country. Investments are materialized in practice on the
basis of the investment policy implemented by the state on a national scale, and in microeconomics
by enterprises and other economic entities equal to them.

Correctly selected tactics and strategies of investments allow industrial enterprises to
successfully solve the tasks of modernization of production and to bring production processes and
product production to meet scientific and technical progress and market requirements. The investment
policy of the enterprise is related to the assessment of the economic efficiency of investments and the
selection of the most effective investment options. Minimum costs and maximum results are the
methodological basis for evaluating the economic efficiency of investments and investment projects.
Today, it is important to attract investments for the continuous development and modernization of
industrial enterprises. One of the most important tasks in increasing the competitiveness of the
national economy is to improve the network structure of industrial enterprises, to increase production
efficiency, to develop them comprehensively, and on this basis to create decent living conditions for
the population.

Literature review

P.Masse [1] on the criteria and methods of optimal investment placement, A.Martynov [2],
opportunities to increase investment efficiency, methods of comparing costs and capital investments
in the economic evaluation of technical measures A.L.Lure [3] Methodological problems of
evaluating the effectiveness of investment projects DS Lvov, VG Mednitsky, VV Ovsienko and
others [4], analysis of the financial condition and investment attractiveness of joint stock companies
in industry, construction and trade MN Kreynina [5], on the main areas of investment D.Garner,
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R.Owen, R.Convey [6] and the basic principles of distribution of the company's income E.Graut [7],
the interdependence of the main directions of the company's investment policy I.A.Blank [8], world
experience and modern development of market economy in Russia The most promising development
of investment projects on the basis of public-private partnership SP Sazonov [9] inve station policy -
the introduction of software, through which the implementation of investment policy E.E.Sidorova
and D.l.Jivolup [10] conducted research and contributed to the development of the industry.

Y.Shumpeter [11], and K.Sonin [12] on the development of industrial production, increasing
investment efficiency and the role of small businesses in it, R.Oakey [13] on high-tech industries in
small business and private entrepreneurship in developed countries , small business entities play an
important role in the country's economy and have its own characteristics L.Polishchuk [14], the
mechanisms of influence of small business on the state and the development of competition were
studied by V.G.Basareva [15], which are the most effective investment in industrial production
management, no detailed research on sustainable economic development strategies has been
conducted.

Research Methodology: In the process of research, methods of observation, sampling,
statistical analysis, economic analysis, grouping, and systematic approach analysis were used to
obtain and analyze statistical data.

Analysis and results

In fact, today there are 98,800 industrial enterprises operating in the republic, of which 16,800
(17.0% of the total number of registered enterprises) are in Tashkent city, 11.1000 (11.2%) in Fergana
region, 10.0000 (10.1%) correspond to Tashkent region, 9.9 thousand (10.0%) to Andijan region and
8.9 thousand (9.0%) to Samarkand region.

According to preliminary data, in January-December 2022, 551.1 trillion will be spent by
republican enterprises. Soums worth of industrial products were produced, and compared to January-
December 2021, the physical volume index of industrial production was 105.2%.

Therefore, it is necessary to develop today's industry of Uzbekistan based on the requirements of the
times, increase the competitiveness and increase the variety of products, sharply expand and deepen the
localization of production in the regions, make effective use of the available raw materials in our country,
and produce import-substituting and export products with the wide introduction of modern technologies in
the production sector. release is one of the important tasks of the day. In the implementation of these tasks,
one of the urgent tasks is to attract investments to industrial sectors and, on this basis, to increase the
efficiency of their production and management activities.

In January-December 2022, 269.9 trillion will be allocated for the development of economic
and social sectors in the Republic of Uzbekistan. Soums of investment were absorbed and made
100.9% compared to 2021.

! https://stat.uz/uz/default/choraklik-natijalar/21516-2022

ISSN 2319-2836 (online), Published by
ASIA PACIFIC JOURNAL OF MARKETING & MANAGEMENT REVIEW.,
16 under Volume: 12 Issue: 06 in June-2023
https:// www.ge]'ournal.net/ index.php/APJMMR

Copyright (c) 2023 Author (s). This is an open-access article distributed under the terms of
Creative Commons Attribution License (CC BY). To view a copy of this license,
visit https://creativecommons.org/licenses/by/4.0/




ASIA PACIFIC JOURNAL OF MARKETING & MANAGEMENT REVIEW
ISSN: 2319-2836
IMPACT FACTOR: 7.603
Vol 12, Issue 06, 2023

iRic

Investments in fixed capital means a set of expenses aimed at the purchase and reproduction
of new fixed assets. The dynamics of the volume of investments in fixed capital over the last 6 years
shows that it has increased by almost 4 times and has a growing trend.

The term "investment” is derived from the Latin word "invest™ which means "put™, "mobilize
funds”, "capital investment". In a broad sense, investment refers to the mobilization of capital for the
purpose of increasing and retrieving funds. In most cases, the concept of "investment"” is defined as
material and immaterial goods and rights related to economic and other activity objects. Investment
means all kinds of national and intellectual wealth, which must be directed to the objects of business
activity and bring income or achieve some positive effect. The main purpose of making an investment
is to make a profit and achieve a positive social effect.

The Law of the Republic of Uzbekistan "On Investments and Investment Activities” defines
investments as follows: “Investments are material and intangible assets and rights to them, including
rights to intellectual property, as well as reinvestments, which are invested by the investor in the
social sphere, entrepreneurship, scientific and other types of activities on the basis of risks, and may
include:

- funds, including cash (including foreign currency), target bank deposits, shares, shares,
stocks, bonds, promissory notes and other securities;

- movable and immovable property (buildings, structures, equipment, machines and other
material assets);

- intellectual property rights, including technical, technological, commercial and other
knowledge formalized in the form of technical documents, skills and production experience, patented
or unpatented (know-how), necessary for the organization of this or that type of production, as well
as Other valuables not prohibited by the legislation of the Republic of Uzbekistan™?.

Investments involved in the economic activity of industrial enterprises are divided into types
according to a number of characteristics (Figure 1).

Each of these types of investments has a specific meaning according to the function it performs
and the direction of attraction. Including:

-real investments are made in the form of long-term investments in material production areas,
material activities, acquisition and increase of enterprise assets (movable and immovable properties);

- financial investments are made in various financial assets, including stocks, corporate,
infrastructure and government bonds, as well as other types of securities;

2 Law of the Republic of Uzbekistan "On Investments and Investment Activities". National database of legal documents,
26.12.2019, No. 03/19/598/4221. https://www.lex.uz/docs/4664142
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- intellectual investments (investments in intangible assets) include investments in the
development of scientific research, training of specialists, licenses for the use of new technologies,
know-how, rights to use trademarks of well-known companies, etc.

Types of investments

1. According to the entry 2. According to the 3. According to the
object: form of financing: financing period:

a) Real a) Directly a) short term

b) financial b) indirectly b) medium term

4. According to the form 5. According to the 6. According to the 7. According to
of ownership of level of risk: territorial sign: funding stages:
investors: o
a) low risk a) internal a) initial
a) state )
b) high risk b) external b) extensive
b) private o N L
Figure 1. Investment types 3
Discussion

Investments made by enterprises for the development of economic activity should fulfill their
ultimate goal, i.e. ensure high profits in the future. Therefore, the role of investments in increasing
the efficiency of enterprises is as follows:

- the main source of formation of production capacity;

- the main mechanism for the implementation of the strategic goals of the economic
development of the enterprise;

- the main mechanism for optimizing the structure of assets of economic entities;

3 Author development
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- one of the mechanisms for solving social development issues;

- the main instrument of innovation policy implementation;

- the main mechanism for ensuring simple and extended production;

- an important condition for increasing the market value of the enterprise.

A number of conditions must be met to ensure investment efficiency. When making an
investment, first of all:

- ensuring the independence and initiative of investment activity subjects;

- granting the status of investment to the imported material goods (items purchased by citizens
to satisfy their needs cannot be investments);

- it is considered necessary to create an opportunity to carry out investment activities defined
by law.

Conclusion/Recommendations

Taking into account the above, it is recommended to follow the following principles to ensure
the effectiveness of investment projects:

1. Considering the importance of all enterprise management systems. The formation of
investment resources and their use should be aimed at increasing the efficiency of the enterprise as a
whole.

2. Taking into account the strategic direction of the development of the enterprise. No
management decision should be made without verifying its compliance with the adopted development
concept.

3. Ensuring the relevance and dynamism of management decisions. Every decision should be
made taking into account important indicators for the development of the enterprise - profitability,
competitiveness, production volume, etc.

4. A comprehensive approach that implies precise coordination of the strategy of formation
and use of investment resources.

5. Systematic approach. Any investment decision should take into account the interests of all
project participants - contractors, investors, intermediaries, creditors, suppliers, customers, etc.

6. Flexibility in decision making. They should be ready to review and change the decisions
made, taking into account the difficulty of making the only correct decision in the conditions of
constantly changing external and internal factors..
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